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Abstract

This study examines Japan’s market outlook, challenges, and strategic inter-
ventions for the sustainable thriving of the market. A review presents Japan as
one of the global critical economic players, with high GDP, technological ca-
pabilities, an effective workforce, and other crucial comparative advantages.
Japan recently experienced population decline, stagnant growth, and other
economic phenomena that affected its business landscape and economic per-
formance. Furthermore, this study examines specific gaps, referred to as miss-
ing links, focusing on Japan’s global image and status as a global citizen or a
closed economy. The analysis reveals that although Japan made significant in-
vestments in development-focused initiatives such as Official Development
Assistance (ODA), it still appears closed. Based on these findings, this study
recommends, among other strategic recommendations, that Japan should con-
sider effective collaboration, integration, and engagement for market and in-
vestment sustainability.
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1. Introduction

The Japanese market remains one of the most important trade and investment
hubs for developed economic powers, such as members of the G7 and G20, and

emerging and developing economies [1]. Among developed economies, the Japa-
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nese market continues to provide avenues and resources for sustainable economic
progress through cutting-edge technologies and other innovative interventions
[2]. In emerging and developing markets, Japan represents a critical benchmark
and source of strategic support for initiating development [3]. The influence of
Japanese technology and other disruptive innovations is evident through Artificial
Intelligence (AI), robotics, and semiconductors, among other resources [4]. These
strategic contributions made Japan a critical player in the global economy.

Despite these strategic economic achievements, Japan’s economic outlook re-
vealed some critical macroeconomic problems. These problems persisted, and the
trend suggested that they would persist despite strategic interventions. These chal-
lenges include a declining market and a sluggish growth rate [5]. Additionally,
prominent gaps, referred to as missing links in this study, have been identified.
These gaps tend to impair and will continue to disrupt Japan’s economic consoli-
dation and sustainability if left unaddressed. However, given the subtlety of most
of these missing links, they may not be apparent to most stakeholders. Although
some of these missing links may not have been deliberately instituted by society,
historical narratives, culture, and other factors emanating from external environ-
ments can impact and shape society, making it challenging to embrace new tra-
jectories [6]. These may manifest in many areas, including relationships (interna-
tionally and locally), education, ideology, perception, and development. There-
fore, owing to global growth and evolution, it is pertinent to address these issues
strategically to facilitate economic revitalization. Japan’s future growth prospects
lie in eliminating these gaps and facilitating strategic collaborations, alliances, and
integration with emerging economies with promising market prospects [7].

The remaining sections of this study provide a comprehensive review of exist-
ing literature on Japan’s market strengths, global economic position, challenges,
and the historical cum socio-cultural factors that have shaped its current eco-
nomic landscape. This is followed by the research methodology adopted for the
study. A detailed analysis of the findings revealed the need for Japan to proactively

intensify efforts to seek and position itself for external market opportunities.

2. Literature Review

This paper highlights Japan’s remarkable strengths and persistent challenges while
closely examining its economic growth and strategic position as a major actor in
the global economy. Japan’s advanced technology and high GDP provide it a com-
petitive edge [1] [2] [4]. Historically, Japan’s self-sufficiency and robust innova-
tion ecosystem result from a thriving domestic market, reinforced by its produc-
tive workforce and cultural principles like “Wa”, which promotes harmony and
interconnection [8].

However, demographic shifts pose a significant threat to the current economic
position. Japan’s aging society and declining population have created a shrinking
workforce and rising dependency ratios, threatening productivity and consumer
demand [5] [9]. This is reflected in Japan’s sluggish GDP growth rates of 0 and
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2% annually since the 1990s [10]. While domestic strengths remain vital, the need
for robust international trade and market diversification is more pressing than
ever [11].

As a global citizen, Japan has continuously been one of the leading donors to
international development through Official Development Assistance (ODA),
which supports peacekeeping, healthcare, and education initiatives [12] [13].
Nonetheless, scholars contend that Japan’s conservative approach to overseas par-
ticipation is still shaped by historical and cultural elements, particularly the Edo-
era “Sakoku” policy, potentially limiting deeper global integration [14]-[16].

Education emerges as both a strength and a constraint. Japan has one of the
strongest educational systems in the world, but its low focus on internationaliza-
tion and language adoption, especially English, hinders its ability to connect with
the rest of the world [17] [18]. Asymmetry in information makes these difficulties
much worse. Growth opportunities are limited because prospective investors and
international partners are not always well informed about Japan’s technological
and cultural assets [19] [20].

This study situates these interrelated factors, macroeconomic trends, demo-
graphic shifts, historical context, education, and information asymmetry, within
a comprehensive analysis of Japan’s “missing links”. A stronger focus should be
placed on emerging markets, transforming education to foster a global mindset,
and addressing barriers to transparent information exchange.

While existing studies highlight Japan’s economic strengths, they often lack an
integrated analysis linking historical isolation, cultural factors, information gaps,
and education limits to current market challenges. This study fills these gaps by
examining these missing links and proposing actionable, practical, holistic, and

strategic recommendations for sustainable growth.

3. Methodology

This study employed a qualitative research design, drawing primarily on second-
ary data to analyze Japan’s market outlook, identify strategic gaps, and develop
recommendations for sustainable growth. Data collection involved a systematic
review of relevant literature, economic reports, and policy documents from repu-
table sources such as the World Bank and the International Monetary Fund (IMF).
The methodology also incorporated the authors’ practical insights from academic
research, international development experiences, and policy consulting.

Data was examined using thematic content analysis to identify recurring pat-
terns and issues, including demographic decline, market isolation, educational
constraints, and information asymmetry, the “missing links” hindering Japan’s
economic revitalization. Figures and data visualizations, such as GDP trends, pop-
ulation projections, export performance, and ODA contributions, were derived
from the reviewed sources to support the analysis.

This integrated approach enabled the study to generate context-specific, action-

able recommendations to strengthen Japan’s collaboration with emerging mar-
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kets, promote globally relevant education, and enhance market information trans-

parency.

4. The Current Market Outlook

A brief review of the Japanese economy in 2023 presents the country as the third
largest economy in the world by GDP, 5.4 trillion U.S. dollars, as illustrated in

Figure 1 below.

USA
Japan
Germany

UK

Country

France
Italy
Canada

5,000,000 10,000,000 15,000,000 20,000,000
Real GDP (2023, Million USD)

Figure 1. G7 countries’ GDP long-term forecast (total, million US dollars [21]).

The domestic market predominantly drives the Japanese economy, significantly
contributing to output [22]. The Japanese economy consistently relied on internal
production and consumption [23]. Another prominent feature that contributed
to the thriving Japanese market was its diversity. This characteristic served as a
critical driving force, significantly impacting the country’s economic narrative.
Seamless collaboration and interconnectedness among various industries, includ-
ing small- and medium-sized enterprises (SMEs) and large corporations, were at
the core of Japan’s market diversity. This harmonious interplay, commonly re-
ferred to as “Wa”, drove innovation and enhanced productivity, creating a thriv-
ing domestic market.

This unique feature stemmed from a long, rich, and distinctive market history
deeply rooted in culture, social values, and ethics, which encouraged a commit-
ment to quality, high standards, and attention to detail [8]. These characteristics
distinguish Japan from several other leading economies. Its reliance on the do-
mestic market emphasizes Japan’s ability to maintain high self-sufficiency owing
to its large consumer base. The thriving domestic consumer base was supported
by Japan’s high regard for social values, norms, and morals that guide societal
activities [24]. These values shape behavior, particularly that of the workforce,
positively impacting their contributions at the corporate and societal levels. The
quality of contributions and the spirit of dedication to responsibilities are reflected
in the country’s development status through the availability of high-quality prod-
ucts, services, and other social amenities. With modern infrastructure, cutting-
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edge technology, a productive workforce, and favorable fiscal policies, Japan’s
market remains attractive for investment, deepening the domestic market for op-
timal performance. Japan’s domestic demand will continue to positively affect its
economy, facilitating an enabling environment for international trade. Japan is
one of the largest exporters globally [25]. In 2022, Japan’s exports of goods and
services reached 747.5 billion US Dollars, positioning Japan as the fifth-largest

exporter, as illustrated in Figure 2.
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Figure 2. Japan’s exports of goods 2014-2022 (US dollars, billions) [26].

Japan leverages its capabilities to export high-tech products such as electronics,
machinery, and automobiles. It created a niche in the development of new tech-
nologies such as robotics and artificial intelligence. While the domestic segment
of the Japanese market remains vibrant and vital, the enhancement of interna-
tional trade is a crucial propeller that drives the economy. According to Flath [11],
Japan’s approach to international trade policy will have long-lasting effects. Inter-
national trade enhancement is required, particularly when facing pressing eco-
nomic challenges that may impede Japan’s sustainability and consolidation of
gains. The Japanese market is shrinking owing to its aging society, declining pop-
ulation, and sluggish growth rate [5]. Japan experienced a significant demo-
graphic shift in its population structure over the years and this trend is expected
to persist, as illustrated in Figure 3.

This trend indicated a declining population size, with a substantial decline in
the working-age population (15 - 64 years old) and a notable increase in the older
adult population (265 years old). This phenomenon implies potential labor short-
ages, reduced productivity, reduced consumption, and a high dependency on so-
cial services. If not addressed, the aftermath would be a decline in the nation’s
productive capacity and potentially slow economic growth. This situation is a
prominent contributor to the slow growth rate experienced by Japan for more
than 20 years. The country’s economy has been growing slowly since the late
1990s, with growth rates ranging between 0% and 2% per year, as illustrated in
Figure 4.
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Figure 3. Japan’s historical population data and projections (persons, thousands) [27].
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Figure 4. Japan’s GDP growth (annual percentage) [28].

Although global major markets are also bedeviled by diverse challenges similar
to those experienced by Japan, such as slow growth, financial market volatility,
and demographic factors [9]. Japan’s strategic intervention regarding managing
its macroeconomic and allied issues transcends providing technologies, innova-
tion, and other market needs.

Building a resilient economic framework requires deliberate efforts to address

critical missing links and facilitate a sustainable economic pathway.

5.Is Japan a Global Citizen or Island?

This assertion is prompted by two-dimensional perspectives regarding Japan’s po-
sition as a global citizen or the perception of it as a secluded country. Japan is
playing a critical role and will continue to occupy a strategic position in the global
corridor of influence. Evidenced by efforts to foster peace, harmony, and global

prosperity, previous studies attest to Japan as a critical global player. As indicated
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by its Official Development Assistance (ODA) contributions, Japan allocates
substantial resources to support developing economies. ODA is used as a main
proxy to analyze countries’ contributions by providing aid and other support in
healthcare and education, among others [12]. The average Net ODA distribution
between 2010 and 2021 ranked Japan as the second-largest contributor after the
US, at 3,210 million US dollars (Figure 5). The most recent data also indicated an
increasing trend in ODA disbursements and the percentage of ODA relative to
Gross National Income (GNI). Figure 6 indicates a consistent growth in ODA
disbursements from 2018 to 2022, reaching approximately 21 billion USD, with a
3.9% GNI, indicating an increased commitment to or allocation of resources to-
wards ODA.
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Figure 5. Japan’s Net Official Development Assistance (ODA) distribution (millions of US
dollars, average 2020-2021) [29].
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Figure 6. Trends in Japan’s Official Development Assistance (ODA) as a percentage
of Gross National Income (GNI) [29].

In addition to its ODA commitment, Japan plays a critical role in global peace
by actively participating in global peacemaking. Between 2021 and 2022, Japan
ranked as the third-largest contributor to UN peacekeeping operations, with 8.56%
of the total contribution ahead of major economies, as illustrated in Figure 7.

However, regarding the question of how global Japan is, and what level of influ-

ence it exerts to attract global attention. Despite remarkable strides, Japan still
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Figure 7. Japan’s contributions to UN peacekeeping operations (2020-2021) [30].

appears to be a secluded society rather than a generous one [31]. For example,
Japan remained politically passive compared with other strong economies, which
may have prevented it from gaining more clout and attracting more influence and
relevance to its economy [32]. Undoubtedly, Japan is actively engaged in interna-
tional affairs, particularly in humanitarianism and the extension of allied support
to other regions, as indicated by [33]. However, a country’s political history and
developmental trajectory influence its involvement in international affairs,
whether political or developmental. Historically, Japan’s isolation during the Edo
era (1603-1868), also known as the Tokugawa period, had a profound and lasting
impact on its international politics and approach to international concerns [34].
History provides a significant link between the past, the present, and the future
[35]. In Japan, one remarkable era was the period of isolation, characterized by
temporary separation from the rest of the world [14]. Even though the objective
of the withdrawal was to rebuild, restructure, and create dexterity to enable Japan
to thrive effectively, the effect and imprint of the isolation is still evident in most
parts of the Japanese ecosystem and continuously influenced Japan’s role in global
affairs [16]. For example, the “Sakoku” policy, enacted under the leadership of the
Tokugawa Shogunate, barred Japanese individuals from accessing the outside
world while placing restrictions on foreigners and any foreign transactions in Ja-
pan [36]. After opening its borders, Japan made remarkable strides to reconnect
with the rest of the world regarding business and investment, international rela-
tions, and other areas of interest [37]. However, asserting that post-isolation ef-
fects still contribute to and make it challenging for Japan to interact and network
with the rest of the world would not be out of place. The unwillingness to network
and build relationships may have resulted in missed opportunities for market ex-

pansion, growth, and development [38]. Even though Japan is renowned for its
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rich history, technological prowess, and distinctive cultural identity, the absence
of deliberate efforts to reorient society towards the impact of post-isolation may

significantly deter the consolidation of certain gains.

6. Education for Societal and Global Transformation

Education is the most important tool facilitating the transformation and progress
of a society. It is viewed as a central driver for societal revolution [39], and can
influence attitudes, behaviors, and perceptions towards development [40], stated
that “education is the master key to economic and social development”. Conse-
quently, proactive societies regularly review and appraise their education systems
to be on par with current developmental trends. These reviews are necessary to
ensure alignment with current realities and foster adaptability to emerging issues
for sustainable progress. While education is often perceived as school programs,
curricula, and time-bound, the fulcrum of what every society should acquire from
education for purposeful and impactful prosperity lies beyond these measures.
The term education is not restricted to schools or formal learning institutions. It
encompasses the comprehensive process and structure of imparting education
and disseminating information in society [41]. Regarding globalization, knowledge,
education, and training in the information age, Japan has a sound education sys-
tem comparable to other societies with sound education systems [42]. Data from
the Program for International Student Assessment (PISA) ranked Japan fourth in
the world education performance ranking of 15-year-old students’ scholastic per-
formance in mathematics, science, and reading, placing it at the top among other

G7 countries, as illustrated in Figure 8 [43].
600
500
400
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200

100

Japan Canada  United States Italy Germany United Kingdom France
Country

2 Mathematics Scores Il Science Scores ® Reading scores

Figure 8. Average score of mathematics, science and reading among G7 countries [44].

Dissimilar to several other countries, the Japanese education system is deeply

rooted in culture, local technology, and industrialization [45]. These qualities
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made Japanese society highly appreciated, both locally and internationally. While
recognizing and appreciating the spirit behind Japanese strides for self-sustenance
devoid of external influences and threats to sovereignty, it is pertinent to
acknowledge that the world is gaining more through globalization and cosmopol-
itanism, given that these are important societal development characteristics [46].
Even though Japan made remarkable progress with its highly acculturated educa-
tion system, it has played down Western education, which remains a critical in-
strument in globalization [47]. This manifested in Japan’s slow adoption of Eng-
lish, the most utilized language for global transactions [48]. According to the 2023
EF English Proficiency Index report, Japan ranked 87th out of 113 countries with
an EF EPI score of 457 out of the 493 global average score [18]. In Asia, Japan
ranked 15th out of 23, placing it among the countries with low English Language
proficiency [18].

7. Information Asymmetry

Information is stated to rule the world. Information assists individuals in explor-
ing and connecting with opportunities in any environment. Successful businesses
rely on the availability and adequacy of information to create and deliver high-
quality value to their respective market segments [19]. Most societies understand
the importance of information and pay significant attention to ensuring that they
create, communicate, and manage information concerning their market potential
to every critical stakeholder, thereby increasing opportunities for expansion and
growth. Similar to how organizations or businesses can only excel to the extent of
available information, societies may only advance to the extent of available infor-
mation [20].

Organizations and societies are constantly seeking information for market ex-
pansion and should be open to sharing information that encourages and attracts
opportunities [49]. A noteworthy aspect of information asymmetry is the ten-
dency of one party to make information available. However, in the eyes of other
parties, such information might be nonexistent, insufficient, or misconstrued,
making market penetration difficult and leading to missed investment opportu-
nities. Advice from communication experts encourages that all information or
communication transmitted should be clear, precise, and received with a similar
intention as the designed message [50]. Anything short of this will continue to
deter market expansion, growth, and development.

Market transparency provides a basis for informed decision-making by poten-
tial investors and critical stakeholders [51]. Is information asymmetry something
to worry about in the Japanese market? The answer is yes. Japan is endowed with
efficient technology, an adaptable business environment, highly productive hu-
man capital, a rich culture, and tourism potential [52]. These opportunities offer
significant potential for market expansion. However, having market potential is
one thing; the ability to translate such potential into an optimal opportunity is

another. Investors, business promoters, strategic partners, foreign governments,
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and other relevant stakeholders require clear and precise information about Jap-
anese market potential. Information clarity increases knowledge and assists in in-
formed decision-making processes, making mutual benefit collaboration easy
among participants [51].

Japan has the capacity and capability to remain one of the best economies or
surpass its present record [53]. However, its declining GDP and other indicators
revealed that the country is yet to progress at the same pace as the worldwide
growth trends [54]. Furthermore, the possibility of stagnation due to a lack of
strategic market expansion reforms exists, which could effectively project the
country in the eyes of the global investment community [55]. For example, a com-
parison of tourism inflow among the G7 countries using international arrivals,
departures, and nights spent in accommodation by visitors indicated that Japan
ranked the lowest (Figure 9). The low inflow of tourists necessitates more trans-
parency and access to information for tourists and other international investors
[56]. Despite Japan’s rich cultural heritage, advanced infrastructure, and unique
attractions, tourism figures suggest that it might need assistance to attract and
retain more international tourists than other popular tourist destinations. Japan
has the lowest average number of tourists, hosting approximately 20 million tour-
ists annually during the specified period. While the data indicated a gradually in-
creasing trend in the annual number of tourists visiting the country, it remains

substantially lower than that of other major tourist destinations.

200M
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80M
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0 JPN
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Figure 9. Tourism flows among G7 countries (International Arrivals, Numbers, 2010-
2021) [57].

Information asymmetry in Japanese society may be connected to several fac-
tors, with language barriers being a leading element [58]. To this, investors may
not be aware of opportunities in the Japanese market, and most Japanese compa-
nies qualified for expansion into new markets may be constrained by limited com-
munication diversity. Another critical factor that may significantly contribute to
information asymmetry in the Japanese market is the closed nature of the Japanese

society and culture [15]. Japan’s comparatively low immigration figures, averag-
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ing approximately 103,000 immigrants annually, indicate a significantly lower in-
flux of immigrants than in other advanced economies. This lower immigration
rate makes Japan relatively closed in terms of culture, social structure, and poli-

cies, leading to a more homogeneous society, as illustrated in Figure 10.

™M
800K
600K

400K

200K

0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Figure 10. Permanent immigrant flows among G7 countries (Total Numbers, 2011-2022)
[59].

Although this may be deliberately orchestrated to preserve the rich Japanese
culture and norms and maintain positive social values, the long-term impact may
negatively affect the business ecosystem and economy [60]. This culture uncon-
sciously affected most Japanese firms, preventing them from seeking market ex-
pansions or other investment opportunities. A comparison of Japan’s average ex-
port market penetration index with that of other G7 countries between 2000 and
2020 (Figure 11) indicated a low penetration index. Japan’s average during the
same period ranked 6th, just slightly above Canada’s, with an average index of
25.49% (Figure 12). This indicates that Japan’s export market penetration, as a
share of its exports in the global market, is relatively low compared to other major
economic powers (G7), placing it in a middle position in terms of international
market reach. The risk-averse nature of Japanese firms further escalated this situ-
ation [61]. Given that businesses are risk-inherent, effective information sharing
provides a strategic antidote to mitigate risks while providing a roadmap to navi-

gate opportunities and benefits [62].

8. Future Prospect and Strategic Options (Avenues for
Sustainable Growth)

History serves as the bedrock on which current experiences and the trajectory of
any society are built [64]. By examining the economic history of a society, profound
insights into the forces and circumstances that shaped present-day market realities
have been revealed for learning purposes [65]. Japan’s market history presents a

resilient development journey that has shaped its current market landscape
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Figure 11. Index of export market penetration among G7 countries (2000-2020) [63].
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Figure 12. Market penetration in G7 countries (average 2000-2020) [63].

and provides a source of inspiration for future policy articulation, planning, and
decision-making. From a historical perspective, including postwar economic dev-
astation and other struggles, Japan relentlessly built up its economy and society to
become one of the most stable economic powerhouses and maintain a strong po-
sition among leading economies [66]. Japan’s current saturation and stagnation
in the domestic market necessitate swift action to explore strategic options [67].
This solution entails diversification into alternative market segments with robust
business expansion potential as a major survival and sustained growth mecha-
nism. Relevant stakeholders should approach these strategies with an open mind

and a willingness to resolve the missing links and gaps discussed in this study.

8.1. Enhanced Collaboration for Economic Visibility

Japan’s future as an economic powerhouse relies significantly on its ability to ex-
plore and utilize emerging high-growth markets. With effective collaboration, in-
tegration, and engagement, Japan could resolve misconceptions concerning its
position as a global citizen and maintain access to information for ease of market
access and investment. To achieve this, Japan should enhance its trade collabora-
tion with emerging and high-growth economies, particularly those in Africa and

Southeast Asia. Africa’s significant market growth stands out as a beacon of po-
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tential [68]. Given its rapidly growing population, a thriving middle class with
increasing purchasing power, a vast pool of skilled workforce, and highly endowed
natural resources [69]. Even though a gap in the market exists, particularly con-
cerning smart technology and innovation, to drive production efficiency, this gap
can be transformed into profitable opportunities with Japan’s technological capa-
bilities. With its track record of high-quality innovation and scientific develop-
ment, Japan can be leveraged to meet the demands of emerging markets. From
infrastructure development to renewable energy solutions, Japanese expertise can
be pivotal in addressing challenges and fueling economic growth in developing
regions, for mutual benefits [70]. By addressing local needs, leveraging the avail-
able technology, and promising market dynamics in Africa and other emerging
economiies, Japanese businesses can establish a strong presence, foster mutually
beneficial partnerships, and contribute to the region’s economic development
[70]. While diversification into emerging markets presents inherent challenges
such as cultural differences and regulatory and language barriers, among other
complexities, particularly during the initial stages, the long-term benefits to indi-
viduals and businesses and their contribution to the economy are inevitable. By
strategically expanding into these high-growth regions, Japan can secure its posi-
tion as a global economic player and ensure its economic sustainability. The start-
ing point for realizing this strategic goal is for stakeholders to initiate or intensify
collaborative engagements that facilitate platforms for ease of penetration into un-

known markets for win-win opportunities.

8.2. Education Transformation

The future success of Japanese businesses depends on diversifying and integrating
dynamic education into their business practices. Education, as a critical success
factor, should transcend the education system and include societal transformation
to align with current economic realities. While this may not seem significant, the
long-term effect may be disruptive. Given the prevailing realities surrounding Ja-
pan’s socio-economic landscape, efforts are required to stimulate the economy
and create a sustainable pathway. As a survival strategy, advanced technologies,
innovation, and other economic endeavors in Japan require urgent expansion into
emerging markets with growth potential [71]. A crucial factor is transacting in a
language that is understood by the majority of individuals. Therefore, integrating
English is fundamental for positioning Japan to maximize present and future
global market opportunities. Additionally, the integration and adoption of global
perspectives into the curriculum is vital to foster an understanding of cultural di-
versity and dynamics, international consciousness, awareness, and related global
issues [72]. This should be implemented at all education system levels, particularly
in the early stages of life, as part of a strategy to prepare for the future. By nurtur-
ing a global mindset from an early age, Japanese students will be better equipped
to navigate the complexities of the current globalized society, enabling them to

meaningfully contribute to Japan and its broader global community. This educa-
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tional approach is a crucial mechanism for strengthening Japan’s position and en-
hancing expansion opportunities, particularly in businesses and other interna-
tional affiliations. This approach sustainably imparts knowledge through creativ-
ity, adaptability, and resilience, enabling individuals to lead and meaningfully

contribute to societal development.

8.3. Information Transparency

The best way to eliminate information asymmetry in any society is by remaining
resolute and committed to ensuring transparency and efficiency in the infor-
mation-sharing process. Accepting diversity and adapting to other environments
and cultures may significantly contribute to bridging the missing links. This ne-
cessitates a rejig in the Japanese market through an effective information-sharing
system that takes advantage of other market opportunities, particularly in Africa

and other emerging markets.

9. Conclusion

As the world continuously progresses, nations should think and act globally to
maximize global market opportunities. Seeking opportunities outside does not
compromise national or domestic sovereignty but signifies being proactively po-
sitioned to leverage global market opportunities. Nations that understand this are
already maximizing these opportunities. The next phase of industrialization and
expansion of the Japanese economy lies in understanding the power of effective
networking and leveraging positive relationships for sustainable economic pros-
perity. To achieve this, Japan should be consciously and deliberately aware of the
existing missing links and gaps and their effects on the current market and the
entire economic trajectory. These deliberate steps would help to fast-track the pos-
itive change process, the willingness to embrace diversity for market expansion

and development, and the dexterity to face future market realities.
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